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Executive Summary 
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Wealth for Households Headed by People Between Ages 

45-54:  2004 and 2009 
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Revised Projections for Real House Prices, 2004-2009 
 Earlier Projection (June 2008) Current Projection (February 2009)

Latest data available March 2008 November 2008

Actual change 9/2004-latest -10.3 -18.9

Scenario 1* -10.3 -21.1

Scenario 2* -19.3 -25.0

Scenario 3* -28.2 -32.9

*Percentage change from 2004 to 2009.  

�
0�����
��������
�������������������������������
������������������
���
��
���������	���
���
�������
����>�	����
�'((8�/���%
�����
�'(%������������������'(()��	�
�"��$��0�����������
�3���������������
��������������������
����� ���'(()��
������	�
�"����	����
����� �� �
����������� �
�����>�	����
�
'((8���0������
�������
�������������������������������
��������������������
��������'(()��
�
�����
�7�����
�3�������2� �����������,������
����� �����
������
�����
��������
������
����
���'((8�
��� '(()�� � 
����� ����� �����
2� ���� ����.� ��
.��� ���� ������� ��
�� ����� #(� ��
����2� ��.��"� ����
���������������� 
����"������"��������.����� �0��
������� ���� ����� ����,�����������2� ���� ������������

E�������������((����������
��������
��2��(((��������������2�����8((�����������
��4�����������5��������
����
E��$((� ��� 8'�� ���6��
��
�2� ����� �������� ���������� ����"�������� ���� %�� �����#���
��������

�������
��
�
TABLE 2 

Revised Projections for Real Equity Prices, 2004-2009 
 Earlier Projection (June 2008) Current Projection (February 2009) 

S&P at open of latest month 1400 823 

Scenario 1* +10.6 -13.0 

Scenario 2* +10.6 -20.9 

Scenario 3* +10.6 -36.8 

*Percentage change from 2004 to 2009.  
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      Net Worth (Households Aged 45-54 in 2004 and 2009)�
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FIGURE 2 

Financial Assets (Households Aged 45-54 in 2004 and 2009)�
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FIGURE 3 

Equity in Real Estate (Households Aged 45-54 in 2004 and 2009) 
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FIGURE 4 

Percent of Households Aged 45-54 Needing Cash to Close on Primary Residence in 2004 and 2009 � 
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FIGURE 5 

Net Worth of Homeowners (Households Aged 45-54 in 2004 and 2009)�
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FIGURE 6 

Net Worth of Non-Homeowners (Households Aged 45-54 in 2004 and 2009)�
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FIGURE 7 

Percent of Homeowners Aged 45-54 Needing Cash to Close on Primary Residence in 2004 and 2009�
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Wealth for Households Headed by People Between Ages 

55-64:  2004 and 2009 
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FIGURE 8 

Net Worth (Households Aged 55-64 in 2004 and 2009)�
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FIGURE 9 

Financial Assets (Households Aged 55-64 in 2004 and 2009)�
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FIGURE 10 

Equity in Real Estate (Households Aged 55-64 in 2004 and 2009)�
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FIGURE 11 

Percent of Households Aged 55-64 Needing Cash to Close on Primary Residence in 2004 and 2009 
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FIGURE 12 

Net Worth of Homeowners (Households Aged 55-64 in 2004 and 2009) 
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FIGURE 13  

Net Worth of Non-Homeowners (Households Aged 55-64 in 2004 and 2009)�
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FIGURE 14 

Percent of Homeowners Aged 55-64 Needing Cash to Close on Primary Residence in 2004 and 2009 
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Implications for Policy 
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Appendix:  Real Estate Equity Rates 

FIGURE A1 

Real Estate Equity Rate (Households Aged 45-54) 
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FIGURE A2 

Real Estate Equity Rate (Households Aged 55-64) 
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